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PRICES FLUCTUATE
IN COTTON MARKET

Bulls Attempt Manipulation in Etfort to Work Up
Crop Scare—Hedge Selling by
Southern Factors.

New York, 13.—The markety in good shape. Its condiilio:n waos re-
Ty worted as K18 per cent in the govern-
closed yeeterday In a very dull ROLL ] :
2 nt's repo € July 3, whicth cov-

ditlon, with prices showing a net sd- il port of =

July
con-

: ered the average condition only p to
vance from last  Saturday’s closink | juze 35, That compared with 79,1 to
quotations of but & points for August, | May 25, and 0.3 the average c.nmiilt!‘ml
and cvery other delivery from July to| for June 25, the past ten years., ‘T'he
next March showing net declines rang- | conditlon on June 25 1lnst year was
ing from 5 points on October to 7 en| 804 per cent,

December and January, and 10 on July ! With the oondition nearly 1 1-2
and March, On Thursday, when there | polnts better on June 256 than Iast

was so much covering of shorts at at- | year, and the acreage 2 1-2 polnts

tempts of bullish mantpulution in the | lorger than last year, the crop mll.l.oui;
effort to work up a erop scare, prices | on the [ace of the governmont's re-
showwd H muximum ndvance of 7! port 13 at least 4 points botter than a
points on July and Augest asd 6 to S| year ago. The present indieated crop
on tho rest of the list, with July amd | is, therefore, on this rough caleulation,
August then 1220, October 11,55, De- | indlvative orf a yield in prospect of be-
cemboer 1030, January 11,44 and March | tween 14,600,000 ard 13,000,000 bales,
1188, The faet that contract stocks | If the weather continues ay gocd be-
uf cotton here Buve dwindled to the | tween now and July @5 the dato to
unusually small amount of but 52,000 which the next government crop N“J
tales, was also utillzed as a basts for| port {s due, on August 4, the n\'erua‘nl
cncouragins bullish efforts, | conditlon of that repert should be ahl
The poor demand for spot |'[\|11-it1.| iood & nearly 84 per cont, and there-
however, angdl the nmeneement of | by vonfirm the prospect for another
ige sulling Southern  faetors |
akuinst the new erop, and anticipation | ¢ T'nx nnd the Ountlook, |
of heavy deliveries of  cotton irom Next to the discuasion on the prog- |
Southwest Texis next month, provist | resg of the crop, the most important |
100 1 indicap, At thie rl--'_‘t-{ devalopment of the week has been the |
vest wits =0 much  fresh | excitement stirred up in the trade Ly |
selling o Wl | the proposition of the Finante (Com- |
i A mittes of the Benale 1o impose i ::--\'-:
L} 1 [} erpmant tax of 1-10 of one Her cont
Jia ry 1180, and March 11 1 r pound n all contracts in cotton
i il.nl woentlhior In the Solithwest- for future deliveries That would !‘--.'
orn part of the cotton belt the last | equivalent to 50 cents per bale, or s:nﬂl
three dave of the week, In which tewn- | for cvery 100 bales dealt In. It would

e such a prohibltive taxation that, if
onacted, It would practlieally wips out

peratures went up to over 104 degrees
&1 1 number of places In Oklahoma and

Texus, has been made the baszis of | tho cotton exchanges In the Soulh and
rs of serious damage to cotton Ui | close up the New York and New Or-
section It was utillzed as the | leans Exchanges, the only places In

the country where cotton contracte are
the Liver-

ipal Bullish argument in the eftort |

to advance prices durlng the wuelt by | dealt in, and thus laave to
the bull interests, but failed to se-| pool Cotton Exchange a worldwlide
cure the necessary reeponsive buying | monopely en nll such trading. Buch a

in suffictent volume from any respon-| measure would complately demoranllzae

sible quarters | the present system of marketlng the
Only some of the Wall Street shorts | crop, aa 1t would prevent hedging
and some scattered local operators al- | operntlons indulgad in to & greatar
so trading on the Dbear salde wers | extent for {nsurance by manufactur-
frightencd into covering. Thrir bu | ers, spinnerg’ acents, exporters, and
fng was th fenture of the stron cotton deanlers throughout the South,
.._\ displayed Tuesday, | a5 well as in trade circles In this
\ i Thu 3 But yes- | country and in Europe.
1 #ll the week's ad- | At the same thme, It would dostroy
\S en orenewed Souths 1'11"' the pr broadness of the market
ris of some of the local spevalative or invest-
bull Interosts to renlize buying, which, on muany occa-
Thote g no outsldes specula- the pust, provented ootton
investment demand for cot- | foread to o price below the |
present, ehierly for the reason J luction. As the bill has
8 no pronounced inecentives for ! heen tach on as a rlder™ to the |
buvine at present g es, with [ iarin bl msure Its pnssagEge. :\Nl'll
tinns ally larzely against | as the tax of &0 cents per bale |8 so
1 transactions | peohibitive, (U 18 apparent to all rx-
tutlvok for Another g Crop. pertenced  cotton men that the real
Over an  area of nearly 56,000,000 0 maotive behind the offory te sectire its
1el'es thore ¢ boungd to be 1'.:1:,.\--1'-: pnssare s to destroy the present yse-
nt cinp eonditions front the unevien | fMilness ol the cotton exchanzes. |
! ifon of rainfail and frregulne projudles, or ienorance, it is
ation Hence, it would, incdevd, . thnt such legisiation would
rirising if some unfavorable cron the produver It  the colton
not recety from some g hiore amd ol New Orlh #
vis In the 1t It i a | at by such lemislatlon; Lhe
the s o loEs - | NENANES WonTd continie in
n iz = vl vices i, Bheinge the baly one In
relinnts ang Sentthern 1 it wonlad become maore o
11 o f . regsiilng mileing ety ng the for-
erts the past month take 05 o 70 per cent of our
the ecase @At thix time the avernge annually for
specially when all nt- and his ¥ i) Lo
pyement 45 umder wns the would natural’y endeavor to
alane the orop mist he | it ng elicap ns poessible |

DECLINE IS CHECKED
BYNEWS FROM ABROAD

Woeat Affected by Favorable Threshing Returns
and Large Primary Returns—Heavy
Buying for Export.

July 13 W o3 (LEARY Tl

bushels more than gen-

A e CELIC whent et riyl erally expedcted
the week, although rtemporarily o Whent Crop Wil be Smaller.
o odecline was cheoked by on This gives o grand total of 5 0, )
COu sed cables The fdriner ter bushels, or 2000000 hushels less thian
Eurgpeat mnrkhels wiis harvested Inst vear Forvtunateiy, fnrm
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vheat at primary points.  Then, too,

Pl Weathery in nE, whent

territory

Lonpere favorg there el

radntall
of 1the

i large nrea

osines border, and, maoreoy

b HpERrensive

i | §11 LA B rainingl

Hade to Market's Deelinge.
Ve Wit - 115 it
wintes

witens,

€X-
=afl

bt by
uantities Lo

VIl
A lnrue:
% s, by
ana Pl ney et
freisht room,
The Week In Carn,
baadly unsettled, bt Inte in
e decidedly we
sotewhat rapldly

the condit
W pEo,

BEO in
parativel
nEal 1 ¥
LEG A8

“hurpér
CELLONTE

f rise
te favoralils
ieeling

bus
slrates the

Bre;
Hance or I

the

mates _‘
her thal there h
inent in the P . ;
the datn were con 1

favorable, the ter
with Heght 1o moc
Furthermors, the ‘1
wheat wis sormewhat

PeXperts

' hushels

than expected, the Elotie to Washington,
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{ Miss Nellle Brown, daughier of
OPEN AN ACCOYIN™ WITE: and Mre. Jack Biown, of th aunt
THE UNION BANK cluded parental vigtlinoe oy rove to
Hrandy, two stations below 1pe ey,
OF RICHMOND where they took tho train for W iash-
MELSn and  were married, The twae
1104 EAST MAIN STHEET amalllen are good frionds, and abjee.
£§1.00 MAKES A START. 3 PER tlon was haxad splely on account of
CENT INTEREST. | the age of the gouple, tha Eraom he:
. | Ing Junt twenty yoary olt, while his
! bride ig eeventeewn,
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CALLING LOANS ON
GROWERS OF WHEAT

Move on Part of Bankers Will
Force Grain Into
Market.

NEW FRENDS WON
BY STOCK MARKET

Has TFailed to Decline
FFace of Discouraging
Conditions.

It in

MONEY STILL VERY SCARCE /WEEK STARTS OFF WELL
I !
Elevator Concerns of Southwest |Vast Sum Is Awaiting Invest-
Will Not Get Usual ment When Proper Time
Accommodations. Comes.

DY JOSEPH F. PRITCHARD, DY HBROADAN WALL.
Chicago, J1l., July 13.—r'rom advices | New York, July 12 —The stock mar-
recelved froin the leading markets ot [ket's fallure to decline In the fnes of a
the winter wheat bell, the Iumknrs'

threatened sirlke by tralnmen and con-
hive commanced to ¢all lonns on muny

| ductors, gola expurty and A now Balkan

of the wheat growuers, and this nut- war has galned for It many friends,
urally will foroe out a greal deal of 1|

wheut that would not othorwise be | The new week starts wlth many people
sent Lo polnts of distribution untit | belleving that lguidation has been
Such time ue Lthe Browers were well jcompleted.

convincod that it would be of Httle |

However, there has heen virtually no
demand for hunters
have brought Wall Street,

use to hold thelr graln for nn advance,
Money is searce at the moment, Not
only is this the case In the Interior on

stocks. Bargain

eavings to

fioming  comimunities, but it i1s to he  but thelr hrokers have often told them
secn in the larger uitles. Thers wre lpot to buy because quotations would

mitny farmers thireughout the country
who have made arrangements to have |
their grodn carrled for o ecertain length

probably go lower.
e awalting

As o result a big

suUmN Investiment In shares.

af thme, and it will not com-= out un- One house has moreg than F2.000,000,
L the expiration of that period. which the Investor has requested to be
In n subrosa ms ey L wriler put Into bonds, an s orders are hn-
has learied that the big grain elovator ing carrled out, but many belisve the
concerns in the Southwist will not  bottom  for stocks has not yet been
be given the usual aecommoedations on | touched.
Eriln In their houses. The tinwncial The anxiety of Bulgaria for peace
institutions  w!ill  see to it that the leads bankers to look for clearer Bu-
Wheat, Instead of being piled up und | ropean skies Thir would relleve the
carried fur 4 leng period, will ba mer- | money tenslon abroad, and perhaps
chandised, and that, If there is no de- theek further exports of gold from
mind for this graln, hulders will he the TUnited States. Expuanslun of
ished to develop w demand by selling | oredite ls also expected to follow the

clarifying of the forelgn situation.
Trade roviews roport bhusiness ae-
tivity and such conditions as to sugegest

thelr graln at a price that will prove
attractive to buyeras of cuah whoeat in
the Unlted States or the Old Worid,

Primary recelpts of wheat during |©® more hopeful fm:1.l.““ \'\'I.rh' ;'wg:u:'d
the lnst week showed that there is to :‘”.(ft"””ml trade,purticularly Intithe
:):l.\.a: l?rr.ﬁ:_l mﬁ‘:ut:,‘::“ ‘:.Tma ;1:2:0::; Rallroad gross enrninga for June

; b show a substantial Increase, and as the
ll'l.lb'hcl“a, C(?ﬂmr‘d with: a Hitle less cost of operation durlng that month
bonatn viucy haanels for the corres- | isialls low owing th favorabie cii
V"C'H'd-hr--:lk-ln; s T Egd | fogs ! malle conditions, the net for the month

ghould hin hetter,

markets are considercd, the enormous the ratlronds  have trouhles |
sales on export ( 1L must onot iy af Ital refuse to purchase
overlooked. A rellable concern i ting oxcept where the yleld is
freight trade ot It ports waid o and even then many
urday that fully 300 loads orf whent - altate for operating  ex-
have been takien i go out via that are constantly Inereasing, ow
Eatoway, and that the wkings at the s tn higher wapges Nothlng sue
Atlantic Ports must hiwve been ol ke suceesz, and {t Is, therefore,
enormous proporations—possibly T t1 hat demands of Iabor for bhieg-
00,000 bushels, gor pay should continue, 1f Ilnhor's

Ldguidation by longs in wheat has | quests for still higher wages=s are to
bBeen on a surprisingly leres, scunle | he satisficd in the future dividends on
This has been the case especinlly o radlread  sha will have to hao pe
the July tuture, and th heavy run e Or nn rrenge in fredg
uf the new crop has been the inty- | eranted by the Interstate o
ence. 'Those big spoculiiors who have  Uommission
hean seen on the bull s of the mar o i Elllett, l""w:""”:‘ of
Ket for i loag time have dosorted that . Pacific, lj-1.l the '\L';I|.1--1
alde, dndiare how to be sean o Lhi the rallronds were un

t would in th.

ear ) soliing side of that gratn theviwaniil

Fhivres was a lot of the July ture to | i
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! LE— i stitements auule by Lew!s in poeferenics

tn fellow workmen Hoth of the men

"N T Ei L were employed by the Camp Lumber

%‘)\zf ! ﬂ! \E! ip: Copany, whielh hias a large plint at

i Rittte: mthy Nugrors had H tnneoe

aij ¢ b U i L‘- near IMtterwort) In st night, which
e el Witk attendid  hy bhoth Loawis and
i i L Faean it gnld the two men |
Will Get Further Advice Before frst . relod at the THiS
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- re ad When thiy ¥ fell,
Vieo from onts Nuvwe Lowis wis st r him and t(ry-
ment will he by Secretary g to fore nto Nhig hands
Danlels In airelving at @ deeclslon o Fagan wis shat jus the heart,
to the inletitn . of the bl It and Hyved o a few minutes:
Harbor dry ddoek 1o Haswiadi 1 lewiz wax arrested andd 1o
retary has apent abont two Jays Hsten- | plawiddio Coutthouse,  After i
cport of the clvil engl- | dence was heard, bhe wis comnitted
fepiartinent cftieinls upon b po the Jull here for safe Keoplne
ttdes In the way of carrring | Teewis, In a statoment, savs that e
sninal plan for the constru nnd Tagan woere only rofecting’ with
of the doeck as the restull of the | the pistnl when Y1 oswent o aied Killed
tphenval of the battom Fagnn. He swenrs positivily  that
clided tant the dmount the two women Who tostificd before
vislved s 56 Inrge thint dechs the maglstrate at Dinwiddie Court
b delayed until the best gxpert wutin- [ hotse ware nol present at the time ot
il should be had befaors proceoding the shooting, anpd that thoere were no
with the work witnesses,
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:
as ever lived in the Tarheel State died two and
one-half vears ago, ani in his will placed a consulerable
sum ol money with this company in trust for his

sister. =

Acknowledging receipt of her July 1 installment
ot meone, among other things, she said ;

“lwant to thank you for the pleasant surprise which
| the increased amount gave me. It certainly verifics
4| iy brother’s good opinion of you and his great
:‘ confidence in your wisdom and superior judgment.”

¥ Such appreciation as that makes us love our
5 work! -

Virginia Trust Co.

1106 EAST MAIN STREET,
RICHMOND, VA.

Resources, $2,500,000.00

e PR AT St B S

Lstablished 1892.
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REQUEST PROVES

Financial

e i o i, s

Sinancial

————— i,

Jiinancial

———e e mn

Dntod October 2, 1894,

of registration as to principal

These $61,767,800 bonds
2£119,000,000.

Interest payable January 1 and July 1 in New York.

Kean, Taylar & Co.

30 Pine Street, New York.

$1,500,000

and Interest.

Descriptive circular upon request.

Thos.

Southern Railway Company
First Consolidated Mortgage 5% Gold Bonds

Coupon bhonds of $1,000 each, with privilege
Central Trust Company, New York, Trustee.

Outstanding (including $1,114, 800 in Treasury), $01,757,800.

These bonds are secured by a first llen on about 1,668 miles
about 3,275 miles of road, subject to underlying securitles.
securities outstunding on these 4,943 miles of road are at th

of road; mortgage also covers
The bonds of thls issue and prior lien
e rate of about $26,500 per mile.

are followed by securities having a market value of approximately

For a number of years past the income of the company has been equal to more than four times
the present yearly interest chargos on these honds.

This is a closed mortgage except for refunding purposes.

We recommend these bonds as a desirable long-time investment,
They have a broad market, and In the past have sold as high as 124

We offer the unsold balance of these bonds at the market price.

Branch & Co.

Due July 1, 1994,

s};lelding an attractive Income.

Richmond, Va.

YNCHBURG SHOWS
HEAVY INCREASE

Lynehburg, Va, July 13.—.\llhm|gh|
the taxpayers of Lynchburg have long |
hond  the reputation of paying the |
lirgent proportion of taxes of any city
v ocounty in the State, the agitation
of the tax question bhrought about by
tho activity of C. Lee Mooro, shortly
ufter he was made Htate Auditor of
IMublle Accounts, will result in an In-
crease of wvalues here for this year
which will net the State more thamt
$3,000 in actunl taxos. !

The luregest Inereass, of course, will |
ha In personal property taxes., for the
replty will not be roenssessed untll 19156
The Incomn tux will show an increase
of $4: 6 real ostate, $423,500, and
personnl property, §1,101,520, of which
JE3 08 on Intanxible apsessments

ey In bank on Februnry 1 lncrensed
175

$3

in 1912 to $A82,779 this
ae of $199,.600,

new assessment shows that the
assessed value of horses Is
compared with £10155 last

the cows increased from

The Stule aszsessment bhnoks for the
veur were completed lagt evening hy
Commissioner Snead, and they will be
delivered  to Auditar's office In
tiichmond before August 1.

R o e
ViISS MORDECAI KILLED
She Is Viecthin of Tm-muhllr- Accldent
in Nesy York,
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EWEEK
AT UNIVERSITY

Speakers Secured
Annual Farmers’' In-
stitute.

Charlattesvile,
Life Week,
the chipl f
of Virglui
morronw,
will be
of

Noted for

15.—Rural
one ot
Univerasiey
apens to-
days T'his
ULtive conier-
Id at the Uni-
will Qv Intro-
Virginia State
will kold ita
conjiunciion with
Thils aeleli-
rhe cunler-

Vi, July
everid
5 cf

A}
AL
Sty
will lnst 1
Lhe sixth conss
this nature
Versity.  Ar o innovalion
iuced this v s Tae
Horticuliural Society
mer mecting in

lural Lite conference,
tlonal feature will make

Jeiry
the

school,

Hde

ir. . F, Longworthy, United |

ene o farmers' mstitute
The list of spiakoers contains sume
of the leading authorities in America
on raral Hfe questions. Among those
who wlll lecture are: Hlon., Dradford
Wnnpp, dircetor farm  demonstration
wurl, United Stales D wrtment of
Agricultur; H, 3. rerr, :-snulhern"
grain expert, United  States I_n-m\rl-f
ment of Agricalture; Dr, @ J. Owen, |
director  Scuthern commercianl run-i
|
]

Les Depirtment of Agriculture; Dr.
Bransen, University of Georgia, and |
i2r. FPaul B, Ei nger, former presi-

dent of the Virginia Polytechnie Insti-
tute,

EMBARRASSING

French Government Wants to
Know This Country's
Powder Secret.

Washington, July 13.—Wnar Depart-
ment oitlcinls have been placed in an
ctibarrassing position, It became known
to-day, by a reguest from agents of
the French govermment for assistance
the department's ordnance hureau
in perfecting the smokeless powder
now useddl by the French army and
uavy. A series of unexplained disas-
trous explosions in the French maga-
zines abonrd ship and ashore 1s sald to
have led to this request, which is quite
unusunl, In view of the eonsistent ef-
forts made hy most nations Lo protect
the secrat of thelr powder préepnrations.

The War Departiment buys all of its
powder contraect from an Amerl-
cun compa anid thils corporation has
protested vigorously agninst the dis-
closure of its trade secrels Lo a foreign
governmoent, assorting that from pa-
triotic motives It had previously re-
Jeeted overtures from this forslgn gov-
crnment to sell it powder or to estab-
lish a powder factory in France,

v
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Wills

Contracts
Mortgages

Bonds

Leases

Diaries

Jewelry
Insurance Policies
Receipted Bills
Mileage Books

I R!
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This Will Give You

some idea of what you can
securely protect against fire,
theft and mice in our mod-
ern safe deposit vault:

Boxes Rent for $3 a Year
and Upward.

First National Ban

Ninth and Main Sts.

< BN L 2 2 O I D O 2 N O N e N e A e

Photographs
Marriage Certificates
Account Books
Secret Documents
Heirlooms :
Court Decrees
Notes

Stocks
Inventories
Relics

Deeds

%}
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The Yoke

Are you pulling against the heavy yoke of poverty?

help you.
it behind IS

BY PERSBISTEX:T

Let uos

THE BEST WAY to lighten tha burden and finally leave
SAVING.

JOIN the small ARMY U} SAVERS (n

The Bank of Commerce and Trusts

It will assist your efforts and pay you 3 per cent on your SAY-

INGS ACCOUNT.

R o et s

MAKE

s

EV

Capital,
£%00,000.

RY DOLLAR C

There's no surer way to “get ahead" than to open an account
here—and deposit the money you ordinarily waste.
Open an account with $1 or more

le Surplus & Profits

Naﬁot]a] ~ $1,500,000.
Bank

rictly

OUNT

8 Per Cent Interest Helps.

Commercial Bank

P e

PANAMA CANAL

THING OF BEAUTY

Fine Arts Commission Has Plans
for Preserving and Improv-
ing Landscapes.

Washington, July 13.—The report of
the Fine Arts Commission, which is
charged with the preparations of plans
for the heautification of the Pannma
Canal, has been completed and prob-
ably will be transmlitted to Congress
through President Wilson about Au-
kust 1. The plans embody landscape
cffects to make artistle the appronches
to the canal, as well as the locks, and
the country through which the great
waterway hns been cul. As fnr as
iressible, the commlisalon proposes to
preserve existing bheautiful landscapes
ind to supplement them by the plant-
figg of additional trees.

The preliminary report was drafted
hy Danlel C. French, chalrman of the
commlisslon, and Frederleck Law Olm-
stend, who went to the Canal Zone as a
spocial committes. Thelr recommoen-
cations were afterwards considerad by
the entira commliasion and embodied In
the report.

CLASHES WITHHI VATICAN.

Republic of San Marino Pasmes Law
Affecting Church Property.
Rome, July 18.—The Vatican Is at
loggerheads with the little republic of
San Marino on the question of eccle-
sinstionl property wlithin that state.
San Marino recently passed laws em-
powerlng the government to distribute
the chureh property. The conslstorial
congregatlon, with the Pope preslding,
considered thesn lawa and has lssued
n declaratlon, saying that such power

Right in the Centre of the Shops«
ping District,

Broadway National Bank

First and Broad Sts.

Pay all your bills by check. It

is the safe way. R LY iy

Commonwealth Bank

Is vested In the Holy See, which re-
fuses to recognlzo the new laws ha-
cause they are unjust and violate the
liberty of the church.

The declaration implies a rupture hea-

twesn the Vatican and San Marine,
which has a population of only some-
thing more than 10,000, but has been
In exlstence for about 1,000 years.

SMALLFOX ON OCHAN LINER.

Child Aboanrd the I{oln Hans Disease.
181 Passengers (lnarantined.

Philadelphia, Pa., July 13.—One hun-
dred and eighty-one of the 1,385 pas-
sengers on the North German-Lloyd
steamship Xoln, which arrived here

yesterday from Bremen, were placed in
quarantine at the Marocus Hook Btatfon
when it was discovered that a four-
year-old child In the ateerage compart-
ment which they occupled was suffering
from amallpox.

Fifty-seven of the detalned passen.-
gers were bound for this clty, and t)a
others were en route for Baltimors,
All the passengers and crew of the ves.
sel were vaccinated and the Xoln anq
cargo were fumligated,
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